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Hacrosmust Jloknaz 3a IefHOCTTa € U3TOTBEH B ChOTBETCTBHE C PA3IIOPEI0UTE
Ha wi. 39 oT 3aKoHa 3a CUETOBOACTBO M HallmoHaIHUTE CYETOBOIHU CTaHIAPTH.

BbB Bpb3Ka ¢ NpUKIIIOUBaHE Ha TbpBO TpuMeceune Ha 2023 roj1. npenocraBsiMe
Ha BHUMaHWeTo Bu mHpopmanms 3a (UHAHCOBOTO MU MKOHOMHUYECKO CHCTOSHUE HA
npyxectBoto kbM 31.03.2023 rog.

®unancoBuaT otder Oemre u3rotBeH kbM 31.03.2023 ron. m mpukirouBa Ha
nevanda oT nedHoCTTa B pa3mep Ha 47668,52 ns.

1. Undopmauus 3a 1pyKecTBOTO:

HI'BJIIUH NMPOINIBPTUC UHBECT“AJCHUL (mo-mgony camo
,»Jpy’KECTBOTO”) € aKIMOHEPHO IPYKECTBO CHC CICHUATHA WHBECTUIIMOHHA IEJ,
KOETO II0 pela W IpU YCIOBUSATAa Ha 3aKoHAa 3a JPYXKECTBAaTa CHC CIICIHAHA
MHBECTHIIMOHHA IeN | 3a JpyKecTBarta 3a cextoputuzanus (3 JCUL/IC) ocpmiecTsiBa
JCWHOCT 110 MHBECTUPAHE Ha APUYHKUTE CPEJICTBA, HAOpaHH Ype3 U3aBaHe Ha IICHHU
KHIDKA, B HEIBIKMMH HUMOTH. [IpeaMerhT Ha JeiHOCT Ha JIpy)ecTBOTO e€:
HWHBCCTHPAHC Ha MApUYHUTC CPCACTBA, Ha6paHI/I 4Ype3 U3JJaBaHC Ha LICHHH KHHIKA, B
HEJIBIDKMMH UMOTH ITOCPEICTBOM IOKYIIKa Ha MTPABO HA COOCTBEHOCT M IPYT'H BEIIHH
IIpaBa BbPXYy HCABUIKHUMU UMOTHU, U3BHPIIBAHC HA CTPOCIKH U HOI[O6peHI/I$I B TiX, C IICJ]I
HPEIOCTABIHETO MM 3a YIpABICHHE, OTHABaHE MOJ HAeM, JIM3HMHI, apeH[aa W/iiu
npogaxxodara uM.

HIBJIIUH TTPOITBPTUC MHBECT" AJICUL] e yupeneno Ha 18 okToMBpu
2006 r. u e BrucaHa B Peructbp Ha ThproBckute apyxkectBa kbM Coduiicku rpaacku
cba, Gupmeno otaenenue, Ha 31 okromBpu 2006 T.

HIBJIJIUH TIPOITBPTUC HMHBECT" AJCHL] e npeperucrpupaHo B
Toproeeckust peructbp KbM AreHuus no soucBanusta Ha 13.02.2008 r. ¢ EUK
175165209.

B m3mbeanenne Ha m3nuckBanusATa Ha wi. 110, am.6 ot 3IITIIIK u cerimacHo
ykazanuara Ha KOH na 08.03.2013 r. B TbproBckusi perucrsp KbM AreHIMS IO
BOHUCBaHUATA Oemie oTOems3aHo ooOcrtostencrBoro, de L, IIBJIZIUH TIPOITBPTUC
MHBECT" AJICUI] e my6an4Ho apyskectBo 1o cmuchiaa Ha 3ITTIIK.

[Ipe3 mapt 2020 1. € NpUKITIOYHIa TPOIEypa 32 EMUTHPAHE HA HOBU aKIUU U
KaIluTalbT Ha JIpykecTBOTO € yBenudeH ¢ 17 999 999 6p. akiuuu ¢ Homunan 1,00 1B

Cermacio YcraBa Ha L JIIBJIAUH ITPOITBPTUC MHBECT" AIACHLI,
JIpy>KeCTBOTO € Y4peleHO 3a HeorpaHH4eH cpok. KamurambT Ha ApyKecTBOTO € B
pasmep Ha 19 299 999,00 seBa, pasmpenener B 19 299 999 6p. akuun. OCHOBHOTO
aKIoHepHo ydactre kbM 31.12.2022 ronuHa ca KakTo cie/Ba:

bpoii akuuun

%0 oT 3anucaHuA
KanuTaa

1. IOpuanyecku Juna

19 299 999

100

oo

19 299 999

100

HPY)KCCTBOTO CC yIipaBJIsiBa OT CobBeT Ha JAUPCKTOPUTE. UnenoBe Ha ChBeTa Ha

JTUPEKTOPHUTE Ca CICTHUTE JINIIA:

° Csetocnas SlHeB — HpCZ[CCZ[aTCJI Ha CpBera Ha JAUPCKTOPHUTC,
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. bucep JlozeB — Uznbauurenex uineH (M3nbaauTtenen nupekrop) Ha ChBeTa Ha
JUPEKTOPUTE;
. Henkxo CrareB — He3aBucuM wieH Ha CbBeTa Ha TUPEKTOPUTE;

HITBJIIVH ITPOITBPTUC MHBECT” AJICHUI] ce npencrasnsiBa oT M3nbaHUTETHUS

mupexktop bucep JlozeB u Ilpeacenarens na CJ] — CserocnaB flneB. CpBeTHT Ha
JTUPEKTOPUTE HE € YITBJIHOMOIIMII TPOKYPUCT WJIH IPYT ThPTOBCKH YIIPABHUTEI.
[Ipe3 pasrnexnanus Mepuoja HsAMA CKIIOYEHH JOTOBOPH MEXIY JPY>KECTBOTO U
yieHoBeTe Ha ChBeTa Ha AUPEKTOPUTE U CBBP3AaHUTE C TAX JIMIA, KOUTO Ca U3BBHH
oOuJaifHaTa JEHHOCT Ha APYKECTBOTO MJIM CHINECTBEHO CE€ OTKJIOHSABAT OT Ma3apHUTE
YCJIOBHSI.

2. IlperJen Ha aeiiHoCTTA:

OcHoBHaTa JAEHHOCT Ha JPYKECTBOTO CIIOpE]l yCTaBa My €: HMHBECTHpaHE Ha
Mapu4YHUTE CPCACTBA, Ha6paHI/I 4Upe3 n3JaBaHeC Ha HICHHU KHWXXA, B HCABUKUMHU UMOTHU
[OCPEICTBOM IIOKYIIKa Ha IMPaBO Ha COOCTBEHOCT W JpPYrd BEIIHH IpaBa BBPXY
HCABW)XUMHU HMOTH, H3BBPUHIBAHC HaA CTPOCKH U HOI[O6peHI/I$I B T4X, C L€l
HPEIOCTABIHETO MM 3a YIpABIICHHE, OTAABaHE MOJ HAeM, JIM3HMHI, apeHlaa W/iiu
npogaxoara uM.

JeitrocTTa ce ochmecTBsiBa B rp. Codus 1113, yi. @K Kropu, Ne 20, erax 10,
a crep npoBeaeHoTo Ha 16.06.2022 roguna OCA, aapecsT e npomeneH Ha rp. Codus,
p-# KpemukoBiy, k. BpaxkneOna, yi. Bimaguvmup Bazos Ne §3.

CpeaHo cruch4HUs cheTaB Ha nepcoHana kpM 31.03.2023 roxuna e 6 6p. (6 Op.
3a 2022 1.).

3. PesyaraTu ot geiiHoCTTA:

Pesynrature ot meiiHoctra Ha [pyxectBoro kbM 31.03.2023 rox. e medanba
npeau objaraHe ¢ KOpropaTuBeH AaHbK 47668,52 nesa.

IToka3aTenn Ksm 31.03.2023 rox. B KoM 31.03.2022 r. B XUIL.JB.
XWJLJIB.

OO6110 puxoau 155 132

001110 pazxou (107) (63)

bpyTHa nevanba/3aryba 48 69

CueroBoaHa 48 69

nevyayiba/3aryba

Dnpuxoam

@Pasxopun

DOneuan6a

2022 2023
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[IpuxoguTe OT AEMHOCTTA ca KaKTO CIEBA:

Ipuxoan Ksm 31.03.2023 ron. | Kem 31.03.2022 rop.
B B
XWJLJIB. XWJLJIB.
Ot HaeMu 147 132
Hpyru npuxoan 8
Oomo: 155 132

Pazxoaute 3a nefiHOCTTa ca KaKTO CJIEABAa:

Pa3xoau KbMm 31.03.2023 rox. | Kem 31.03.2022 ron.
B B
XHJLJIB. XHJLJIB.
3a BpHIIHU YCIYT'H 61 19
3a Bh3HArPaKJICHUS 1 OCUTYPOBKH 9 9
Hpyru pa3zxoaun 2
O0wo: 72 28

@ 3a ycayru

0O3a nepcoHana

O Apyru pasxogm

0O O6e3ueHKa Ha aKTUBU

2022 2023

AxTtuBuTe Ha OallaHca BKIIFOYBAT CIICAHUTC ITO3HUIINN .

40000 O VHBECTULMOHHU UMOTH

30000
D AsaHcu 3a npupao6MBaHe Ha MHBECT.MMOTH

20000

DBsemaHus OT cBbP3aHn MU

10000

0 @ B3emaHUA OT KNIMEHTU U A0CTABUULM, BKA.
2022 2023 MnateHun aBaHcn

[TacuBuTe Ha OaTaHCca BKJIIOYBAT CIICOHUTC ITO3HUIINH

50000
40000 O Cob6ctBEH KanuTan
30000
@ JbArocoyHu 3aabaxKeHua
20000
10000 O KpaTKocpouHu
0 3a4bKEHNA

2022 2023
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DUHAHCOBH NMOKA3aTeJIU OT JeiiHOCTTA Ha [[py:KecTBOTO

31.03.2023 | 31.12.2022
1. KoedunmeHT Ha pEeHTAOMIIHOCT Ha MPUXOIUTE OT | = 0,54 0,79
poJIaXKOHn
2. KoedpunmeHtr Ha pEHTAOMIIHOCT Ha COOCTBEHHUSA | = 0,00 0,00
KaIlnTal
3. EdeKkTHBHOCT Ha MPHUXOJIUTE OT ACHHOCTTA = 0,69 0,48
4. KoedbunueHTt Ha 00111a JTMKBUIHOCT = 0,68 0,89
5. Koedurment Ha 0bp3a JIUKBUIHOCT = 0,68 0,89
6. KoeduruenT Ha ¢hmHaHCOBa aBTOHOMHOCT = 4,58 459
7. KoedhumeHT Ha 33 TbKHSIIOCT = 0,22 0,22
6 OKoed.1
B Koed.2
4 OKoed.3
OKoed.4
2 B Koed.5
OKoed.6
0 EKoed.7
2023 2022 —

4. Uudopmanusi 3a Ba)kHH CHOMTHS OT HA4YaJOTO HAa (PpUHAHCOBATa TOJAHHA,
Hactemian KbM 31.03.2023 r. Bausinmero MM BBPXY pe3yJTaTuTe BBHB
(pMHAHCOBHUS 0TYET, KAKTO M ONMCAHHE HA OCHOBHHTE PUCKOBE U HECUTYPHOCTH,
Npea KOUTO € U3NMPABEHO APYKEeCTBOTO.

4.1 Heitnoct na L IIBJIIUH TTPOITBPTUC MHBECT" AJICULL npe3
I'bpBO TpuMeceune Ha 2023 1.

Ha u3BbpHpenHo oOmo crOpaHue Ha akiuoHepute, mpoBeaeHo Ha 28.09.2020
roJuHa, ca nMpueTH u3MeHeHus B [lonmuTukara 3a Bp3HArpKIACHUITA HA YICHOBETE HA
CwBera Ha nupexrtopute Ha ,,JIBJIIUH ITPOITBPTUC MHBECT* AZICULI.

B u3nbinenne Ha mu3nckBanero Ha wi. 12, an. 1 ot Hapen6a Ne 48 ot 20 mapt
2013 r. 3a WU3UCKBaHUATA KbM Bb3HArpaXKJIeHUATA, u3AaneHa oT Komwucuara 3a
¢unancoB Hamzop, oOH. JIB. 6p. 32 ot 2 ampun 2013 r. (,,Hapenbda Ne 48”), xbpm
lNoguiHus puHAHCOB OTYET Ha APYKECTBOTO Oellie npeacTaBeH Jlokiaja 3a HaunHa, 1o
kouto L IIenmun Ilponspruc WuBect” AJICHUILl npunara Ilomutukara 3a
BB3HATPAKICHUATA Ha WieHOBeTe Ha ChBeTa Ha qupekTopuTte Ha JpyxkectBoro 3a 2021
r.

B pesynTar Ha 3aKOHOAATEIHU U3MEHEHUS U U3UCKBAHE HAa HOBOIIPUETHS 3aKOH
3a JpyKecTBara CbhC CIEIWadHa WHBECTHIIMOHHA Il M JIpy)KecTBaTa 3a
cektoputnzanus, B criia ot 16.03.2021 ronuna, ,,ITBJIJIMH ITPOITBPTUC MHBECT*
AJICULl 3anmoyHa W MPHUKIIOYH Mpolenypa IO MPHUBEXKAaHE B CHOTBECTBHE C
M3HCKBAHUATA HAa CTIOMEHATHS 3aKOH, KaTo TPUe HOB YCTaB M MpaBWIIA 32 YIIPaBIICHHUE
Ha PUCKOBETE Ha JAPY>KECTBOTO MPH YUYACTHUS B yUPEIIBAHETO WM MPUIO0OMBAHETO HA
JSUI0BE WINM aKUUU B CIENUAIM3UpaHo ApyxkectBo mo uineH 28 ot 3JCULJIC,
Ha/IJISKHO 00sIBeHU M B T'BPTOBCKUS PETHUCTHP.
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B cboTBeTCcTBHME € HM3UCKBaHHMATA OTHOCHO TOJMUIIHUTE (PUHAHCOBU OTYETH
cbriacHo ui. 100n, an. 7, 1. 1 ot 3IIIILK, /IpyxecTBoTo npeacTraBu Aekiaapanus 3a
J00pO KOPIIOPAaTHUBHO YIPaBIeHUE KbM I'OAUIIHMS JOKIA 3a JeiHocTTa Ha ChBeTa Ha
JUPEKTOPUTE.

Kbm 31 mapt 2023 r. Ponna 3emst Xonnunar AJ] mputexxaBa 16 715 546 Gpos
aKIHH.

C ornen neitnoctTa Ha J{py»KecTBOTO Mpe3 mbpBO TpuMmeceune Ha 2023 r. Oemie
orOens3aHa TeKyIa rneyanda B pasmep Ha 47668,52 nB.

[Ipe3 ronum 2021 r. € CKITIOYEH NMpeIBapUTENICH IOrOBOP 32 MOKYIKA Ha HEJIBHXKUM
UMOT U € IJIaTeH aBaHc B pa3mep Ha 10 350 xui.JiB., a Ipe3 I0HU U FOJIU €A CKIIIOUEHHU
OlIlle JIBa MPEIBAPUTEIHU JIOTOBOpA 3a 3aKyIyBaHE Ha WHBECTUIIMOHHU UMOTH, KaTO
IJIATEHUTE aBaHCH ca Ha cToMHOCT 908 xmi.jB. [Ipe3 oTueTHUS nepuoj, CACTKUTE HE
ca MPUKITIOYEHHU.

[Ipe3 okromBpu, 2022 ronuHa, [IpyKecTBOTO CKIIOUYH MPEABAPUTEIIEH 10TOBOP
3a 3aKyIlyBaHE HA WJCATHU YaCTH OT HEJBMKMUMH MMOTH, HAXOJSIIU Ce B pailoHa HA
rpax Yuprian, Ha OCHOBaHME Ha KOMTO J[pyKeCTBOTO M3ILIATH aBaHC B pa3Mep Ha
165 000,00 neBa, 9acT OT KOHTO My € Bh3CTaHOBEH.

Cpmo Taka, Ha 05.10.2022 ronuua, /[[pykecTBOTO M3IUIATH HAa AKLMOHEPUTE
JTUBUJICHT, ChIlacHO B3eTo pemienue Ha POCA, mposeneno Ha 16.06.2022 roguna.

3a 3M'BJIHEHHUE HA UHBECTUIITMOHHUTE HAMEPEHUS Ha IPYKECTBOTO UMA CKITFOUEH
JIOTOBOP 3a JBIATOCpPOUYCH O0aHKOB KpeauT B pasmep Ha 9 030 xwraB 3a cpok ot 10
TOJUHU W TPATUCEH MEpHoA OT 2 ToauHu. KpeauTHThT € M3TErJieH OT OaHKaTa
JIETIO3UTap U € 00e3MeUeH ChC 3aKOHOBA HIIOTEKA BHPXY HOBONPHUIOOUTH aKTUBH H
JIOTOBOpHA UIIOTEKA BBPXY UMOT Ha JpykecTBoTO B ¢. CB.Hukomna, o6u1. KaBapHa.

4.2 OCHOBHHM PHUCKOBE M HECUTYPHOCTH, Mpel Kouto € u3npaseHo ,,[I'bJIJIMH
I[MPOITBPTUC MHBECT" AJICUL npe3 ¢pruHaHCOBaTa roJMHA.

CTOMaHCKUAT PUCK € HEraTUBHOTO OTKJIOHEHHE Ha CYOEKTHUBHO MPEABUACHUTE
pe3yaTaTd  OT JCWCTBUTEIHOTO TIOJIOKEHWE Ha HellatTa BbB BpPEMETO U
MpoCTpaHCcTBOTO. PuckoBara cuTyanus € oOCTaHOBKaTa, KOSITO C€ Ch3JgaBa IpU
HaIMYUeTo (PECNeKTHBHO OTCHCTBHETO) W B3aWMOJEWCTBUETO Ha KOMILUIEKC OT
pPa3HOOOpa3HU BBTPEIIHA W BBHHIIHH OOCTOSATENCTBA, B KOSTO C€ pas3moarar
€JIEMEHTHUTE Ha MPEANPHUATHETO U C€ OCHIIECTBSIBA HETOBHUS OM3HEC.

OCHOBHHTE PUCKOBE U HECUTYPHOCTH, NPEJ KOUTO € U3IPABEHO JIPYKECTBOTO Ca
PHUCKOBE, TUIIMYHU 3a CEKTOpPa, B KOMTO TO AelcTBa (HEABUKUMHUTE UMOTH), KAaKTO U
O0IIIM PUCKOBE, TUITMYHH 32 BCHYKH CTONAHCKU CYOEKTH B CTpaHara.

IMosmTnyeckn puck: yieHcTBoTO Ha bearapus B EBponelickus cpro3 1 HATO,
CUHXPOHU3UPAHETO Ha OBIATapcKOTO 3aKOHOaTeNcTBO ¢ ToBa Ha EC u moemanero ot
cTpaHa Ha ObarapckoTto IIpaBuTencTBo Ha peauiia MEXKIYHAPOJHU aHTaXHUMEHTH
CBEX/1a TO3M PUCK O MUHUMAJIHU PaBHUILA.

B kpas Ha 2019 r. 3a mbpBH IBT ce mosiBMXa HOBUHU oT Kwurait 32 COVID-19
(KoponaBupyc), korato orpaHudyeH Opoil ciyyau Ha HEU3BECTEH BHpyC Osxa
JoxyagBaHu Ha CBETOBHATA 37paBHa opranusanus. [Ipe3 mppBuTe HAKOIKO Mecela Ha
2021 r. BUPYCBHT C€ pPa3NpOCTpaHW B CBETOBEH Mallad M OTPULIATEIIHOTO MY
BB3/ICHCTBHE HAOpa CKOPOCT.

3a mepBO TpuMeceuue Ha 2023 r. PBKOBOJACTBOTO OIEHSBA, Y€ AEHHOCTTAa Ha
JpY’KECTBOTO HE € Ouiia 3acerHara oT epekTuTe Ha MmaHjaeMusita. PbKOBOACTBOTO 1€
MPOABDKM J1a CJEAM IOTEHIMAJHOTO BB3JACUCTBHE M 1€ IPEANpPHUEME BCHYKH
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BB3MOXHH CTHIIKH 32 CMEKYaBaHE Ha MOTCHIHATHUTE eekTu oT [langemusiTa , HO He
CUMTa, Y€ € HaJMIEe 3aIljiaxa 3a MpujiaraHe Ha MPUHIMIA 32 JEeHCTBAIO PEANPUSITHE.

[Ipe3 deBpyapu 2022 1. Pyckara deneparus 3arouHa BOCHHU JEUCTBUS CPEITy
VYkpaiiHa, KOeTo JOBeAe 0 3HAUMTEIHU 3aTPYJHEHUs B ThProOBHTAa, TPAHCIOPTA U
apyru cepu Ha HKOHOMHUKAra. PBHKOBOJCTBOTO OIEHSBA, dYe JCWHOCTTa Ha
JpyKecTBOTO He Ou Ouia 3acerHara oT epeKkTUTe Ha BoiiHaTa. PHKOBOACTBOTO Iie
NPOABKM J1a CJeAM MOTEHIUATHOTO BB3JACUCTBUE M 1€ MNPEANPUEME BCHUKHU
BB3MOXHH CTBHIIKH 32 CMEKUYaBaHE Ha MOTEHIMATHUTE U €EeKTH, HO HE CUUTA, Y€ €
HaJIMIIEe 3aIljlaxa 3a Mpujiaraie Ha MPUHIUIA 32 JISHCTBAIIO IpeaIpUsITHe

Banyren puck: CBbp3aH C mpoMsiHaTa Ha BaJyTHUTE KypcoBe. BbBemeHus
BaityTeH Oopa B bwarapus m eBporo kato enunHa Baimyta Ha EC mMuHMMH3Mpa
BJIIMSIHUETO Ha TO3M PHUCK. [10YTH BCHYKM OIepalMy M CAEJIKH Ha JIPYKECTBOTO Ca B
JICHOMHHUPAHU OBJITapCKH JIEBA U /UIIH B €BPO.

I[am,qeﬂ PHUCK: Hpe3 MHNOCICAHNUTEC T'OJUHHU CC OTYUTA TCHACHIIMA 3a HaMaJIIBaHC
Ha JaHBYHUTC CTaBKH. C INpUEeMaHCTO Ha BT)J'IrapI/IH B EC 3amouna mpouec Ha
XapMoOHU3alud Ha JaHBYHOTO 51 3aKOHOAATCJICTBO C TOBAa Ha APYTHUTC ABbPIKABU —
YWICHKHW, KOUTO UMAT OTHOCUTCIHO IO-HUCKU NAaHBYHU CTABKH U IMO-IIPOCTH U SACHHU
AIAMUHUCTPATUBHU MPOLCAYPH 3a IJIAIIAHC HAa JaHBIUTC.

JlukBuaen puck: B xoma Ha oOudailHaTa CH JCHHOCT JPYXKECTBOTO
OCBIIECTBABA PEAUIIA YIIPABICHCKHM M MHBECTULMOHHU PELICHHS, KOUTO HE BHHAru
BOAAT /10 OYAKBAaHMsS TMOJOXKHUTENEH e(peKT U Bb3BpamaemMocT. ChIIeCTBYBa PHUCK
WHBECTULIMUTE J1a HE TEHEPUPAT OUYAKBAHUTE MAPUYHH MOTOILM, KaTO MO TO3W HAYMH
BJIOLIAT IUKBUJAHOCTTA U (PUHAHCOBOTO CHCTOSIHUE HA JIPYKECTBOTO.

HNuBectupanero B axknmure, wusnaaeau ot LIIBJIJIUH ITPOIIBPTUC
NHBECT,, AJCHUL], e cBbp3aHO C peaulia pUCKOBE, KOUTO MOTaT Jja OKa)KaT BIMSIHUE
BbPXY TSAXHAaTa CTOMHOCT M JoxonaHocT. Ilpuxomute, mewanmbara M CTOMHOCTTa Ha
aKIUUTE Ha APY>KECTBOTO MOraT Jia ObJaT HEOJIAroNpUATHO 3aCETHATH OT MHOKECTBA
(dakTopu: KOHIOKTYpa Ha Ia3apa Ha HEJIBWKUMH HMOTH; CIOCOOHOCTHTE Ha
Jlpy>kecTBOTa J1a OCUTYPH €(PEKTUBHO yIPaBIE€HUE Ha CBOUTE UMOTH; HKOHOMHYECKHUS
KJIMMAT B CTpaHaTa U JPyTH, U3MEXKIy KOUTa ca u:

PuckoBe, cBbp3aHu ¢ HeOJArONMPUATHU W3MEHEHHsI HA Ma3apHUTE LEHH.
OcHoBHaTa 4acT OT akTUBHUTE Ha J[pyKEeCTBOTO I1ie Ob/Ie MHBECTUPAHA B HEJBUKUMU
nmotu. [lopanu ToBa, AMHaMHMKaTa Ha LEHUTE Ha Ia3apa Ha HEIBW)KUMU MUMOTH B
IIHUPOK CMHUCHII, BKIIFOUUTEIHO pa3Mepa Ha HAEMUTE WJIM ApEHIaTa U IPYTH CBbpP3aHU
yCayru (3acTpaxoOBKH, MOJIJPHKKA, aJMHUHUCTPATHUBHU PAa3XoId U T. H.), e UMa
ompexaensn epekT BbpXy mneudanbata Ha JlpyXecTBOTO M CTOWHOCTTAa HAa HErOBUSA
KanuTall.

PuckoBe, cBBbpP3aHM ¢ M3MO0JA3BAHETO HAa [JbJIIOBO (HHAHCHPAHe.
JIpy>kecTBOTO Bb3HaMepsBa Jia (PMHAHCHpA YacT OT MHBECTUIMOHHATA CH Iporpama
ype3 MpUBJIMYAHE HA JBIT MOJ Gopmara Ha KPeIUTH WM OOMUrannoHeH 3aeM. ToBa
u3nara JIpy’KecTBOTO Ha PHUCKOBETE, XapaKTepHH 3a JbIroBaTo (UHAHCUpAHE,
BKJIFOYMTEIHO PUCKA OT TOBA ONEPATUBHUTE NMPHUXOJH, J1a ObJAT HEIOCTAThUHH 3a
o0CITy’)KBaHE Ha 3a€MHTE U Pa3NpeIeNITHETO Ha TUBUICHTH.

PuckoBe, cBbp3aHHu ¢ 1eHHOCTTA HA 00CJIYKBALIM APYKecTBA. [[pyKEeCTBOTO
€ 3aJbJDKEHO M0 3aKOH Jla BB3JIOXKM YIPABJICHHETO HAa NPUTEKABAHUTE HUMOTH,
BKJIFOYMTEITHO, HO HE CaMO, U3BBPIIIBAHE HA CTPOSKH U MOJOOPEHHS, CHOMPAHETO Ha
HacMH, MOAABPIKAHETO U PEMOHTUTE, KAKTO U BOACHCTO HAa CUECTOBOAHA OTUCTHOCT, HA
€IHO WU TIOBeYe OOCIyKBallld JpyXecTBa. B Ta3um Bpb3Kka M3MBIHEHHETO Ha
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JIOTOBOPHUTE 3aJbJDKEHUS OT CTpaHa Ha OOCIy)XBallUTE APY>KECTBAa I OKa3Ba
CBHILIECTBEHO BIUSHUE BBPXY JCHHOCTTA U (PUHAHCOBUTE pe3ynTaTu Ha [[pyxecTBOTO.

IlenoBu puck. I[lazapHata CTOHHOCT Ha aKUMUTE Ha JPYKECTBOTO ClIE]
peructpanusTa UM Ha HeopunumanHus nasap Ha bDb ce ompexens na 6azara Ha
TBPCEHETO W Ipe/UlaraHeTa W IeHaTa Ha aKLUUTE W€ C€ BIMSE KAKTO OT
MKOMOMHUYECKUTE M (PMHAHCOBUTE PE3YJITaTH Ha JPY’KECTBOTO U JApyrara IyOJUYHO
oroBecTeHa MH(OpMAIMs, Taka U OT oOmMTe (HaKTOPH, OKA3BAILIM BIUSHHE BBHPXY
KalluTaJlOBHs Ta3ap B cTpaHara. B pesynrtar Ha ToBa, JpyKecTBOTO He MOke Ja
rapaHTHpa NOCTUTaHETO UJIH MOIbP>KaHETO Ha Ollpe/iesieHa LieHa Ha HETOBUTE aKIIUH.

[Tonpobna mHpOpMALUS 32 PUCKOBETE, HA KOUTO € M3JIOKEHO APY>KECTBOTO Ce
ChIIbPIKa B IPOCIIEKTA 32 MPe/Ijiarane Ha IICHHW KHUXKa, TyOIMKyBaH Ha CTPAHUIIATa Ha
K®H na uatepuer agpec www.fsc.bg.

5. I/IH(l)OpMaIII/Iﬂ 3a BaXHHUTE C'bﬁ]/ITI/Iﬂ, HACTBIIMJIM CJIe¢d aJarTrara Ha
CbCTaBAHE HA TOAUIITHUSA (l)I/IHaHCOB oT4eT

[TepBO TpuMeceune Ha 2023 rof. MOTBHP/IH NOJIOKUTEIHATA HACOKA 32 PA3BUTHUE
Ha JIeWHOCTTA, Taka KakTo Oemre u rpe3 2022 roz. Hammre ouakBaHus ca 3a enHa 1oopa
U cTabWIHA TO/IMHA 32 IPYKECTBOTO HU. HsiMame MHIMKaIWK 3a podiieMu B 001acTTa
Ha JIEeNMHOCTTAa HHU.

6. Cromancku uesu 3a 2023 roa.

P’I)KOBOI[CTBOTO HAMa IIJIAHOBEC WM HaAMCPCHHUA, KOUTO Ja MNOpCABMIKAAT
CbIICCTBCHO OI'PAHHYCHHEC Ha MaH_Ia6I/ITe Ha HeﬁHOCTTa n HIn Hpeo6pa3yBaHe B
IIPOTHO3UPYEMO 6’BI[CIII€ B ICpUOJ MUHUMYM 10 €aHa roaruHa Ha APYKECTBOTO.

B nombnHeHWe, MOTBBp)KAaBaMe, Y€ HW3BHPIIMXME AaHAIU3 W OLEHKAa Ha
MKOHOMUYECKaTa cpeJia, B KOATO CE Pa3BHBa JICHHOCTTA Ha APYKECTBOTO BB BPB3Ka C
¢uHaHCOBaTa KpM3a M MKOHOMHUYECKHs CIajJ B CTOIIAHCKHS XMBOT Ha CTpaHaTa.
Hsmame  HamepeHWe 3a TpPECTPYKTypHpaHe Ha JAEWHOCTTa Ha JPYKECTBOTO.
[Tnanupame npe3 2023 r. [IpyxecTBoTO na 3ama3u obema W o0XBara Ha JEHHOCTTA,
JIOKOJIKO € Bb3MOXXHO B PaMKH, OJTM3KH 10 0JI00peHUsI OO/ KET.

7. HayuHou3c/e10BaTe/IcCKa U pa3BoiiHa /IeifHOCT:

JIpy’>KECTBOTO HE € B ChCTOSTHHE CAaMOCTOSITEIIHO Ja (UHAHCHUPA HYHIAMEHTATHU
HAY4YHO-M3CIICA0BATENICKH MPoeKTH. Ha To3u eTam He maHupa 3a/1e/issHe Ha PECypCH 3a
oI00HU NENHOCTH.

8. Ynpasiienune

HLIBIIAVNH TTPOITBPTUC WHBECT” AJICHUIl ce mnpencraBisiBa OT
M3nenautennusa qupextop bucep Jlozes u IIpencenarens na CJ] — Cserocnas fHes.
CpBeTBT Ha IUPEKTOPUTE HE € YIBIHOMOLIWJ INPOKYPUCT WIM JAPYT THPrOBCKH
YIpaBUTEI.

9. Uupopmaums no wi. 1871 u wi. 247 ot Thprosckus 3aKoH

Hameto APYKECTBO, KOCTO € AI[ HC IIPUTCIKABA, HUTO € 3aKYyIIUJIO WK ITPpOAAJIO
I10 BPEMC Ha OTYCTHUA NIEPUOJ AKIIUN UITU JAJI0BC HAa KOHTPOJIMPAIIH JPYKECTBA, HUTO
Ype3 NMOACTABCHU JIMLA WA 9YPE3 NOBCPCHU APYIKECTBA.

Benukn 100 % 0T akiuuTe Ha Ipy>KECTBOTO, IPEACTABIISABALIM LIEIUA KallUTall B
pasmep Ha 19299 999 nB, ca pasmpeneneHu B 19 299 999 6p. mouMeHHH aKIHUH C
HoMuHan 1 nB. Pa3MepbT MM € yBenuYeH ciel NMPUKIYBAHE Ha MpoleAypa Mo
eMHUTHpaHe Ha akiuu npe3 mapt 2020 r.
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Kbm 31 mapt 2023 1. Ponna 3ems Xonguar A/l mpurexasa 16 715 546 Opos
aKIHN.

Hp63 pasriaCxKiaanusd I€puoa HiaMa CKIIFOYCHU JOTOBOPH MEXKAY APYKECTBOTO U
yneHoBeTe Ha ChBeTa Ha AUPCKTOPUTC U CBBP3aHUTC C TAX JIMLA, KOUTO Ca U3BBH
oOuuaiinara JIEHOCT Ha APYKECTBOTO WX CHIICCTBCHO CC OTKJIOHABAT OT Ma3apHUTC
YCJI10BHUA.

[Ipunobuty, npuTexaBaHU WU IPEXBBPICHU OT UWICHOBETE HAa CBbBETA IIPE3
roAMHAaTa aKLHUU ¥ OOJUrally Ha JIpyKECTBOTO:

[Ipe3 mbpBo Tpumeceune Ha 2023 roj. uieHoBeTe Ha CbBeTa HA AUPEKTOPUTE HE
ca CKJIIOYBAJIHM JOTOBOPHU C JIpy’KeCcTBOTO, KOMTO M3IU3aT U3BBH HEroBara oOMyaiiHa
JEHHOCT WK C€ OTKJIOHSIBAT CHIIECTBEHO OT Ma3apHUTE yCIOBUSI.

WNndopmanusg 3a pazmepa Ha Bb3HATPAXKICHUATA, HATPATUTE U/UITU MOJI3UTE Ha
BCEKM OT YWICHOBETE HA YIPABUTEIHUTE M HAa KOHTPOJHUTE OPraHd 3a OTYETHOTO
TpuMeceure Ha (UHAHCOBATa TOJINHA, U3IUIATEHH OT APY’KECTBOTO M HETOBH JIBILIEPHU
Jpy’KecTBa, HE3aBHUCHUMO OT TOBa, Jald ca OWIM BKJIIOYEHH B pa3XOJUTE Ha
JPY>KECTBOTO WJIA IPOM3THYAT OT pa3MpeAeeHne Ha nedantaTa, BKIOYUTEIHO:

a) MOJYYCHH CYMU M HETIAPUYHU BB3HATPAKICHHUS — BB3HATPAXKICHUETO HA
u3M. aupekTop u Apyrute uieHose Ha CJI e 6300 nB.;

0) YCJIOBHH WJIM Pa3CPOUYCHU BB3HATPAXKICHUSI, BB3HUKHAIIM TIPE3 TOAUHATA,
JIOPHU M aKO BB3HAIPAXKACHHUETO CE IBJIKH KbM MO-KbCEH MOMEHT — HSIMA;

B) CyMa, IbJDKMMa OT JPYXKECTBOTO WJIM HETrOBH IBIIEPHU JpYKEeCTBa 3a
U3IUIAIIAHE HA IIEHCUH, OOE3UIETEHMs INpU IEHCUOHHWpAaHE WM APYyTH IOA0O0HU
o0e311eTeH s - HiIMa.

10. Hasimume Ha KJIOHOBE HA IPYKECTBOTO
JIpy>KecTBOTO HsIMa PErUCTPUPAHH KJIOHOBE 32 OCHIIECTBIBAHE HA IEHHOCTTA CH.

11. B3auMOOTHOIIEHUS] C KOHTPOJMPAHHW, CBbP3aHU M KOHTPOJIMPAIIH
NnpeAnpUsITHSA

11.1. Koumponupanu opysxcecmasa
Hamrero apyskecTBo HsIMa KBOTH B KaluTalla Ha APYTH JIPYKECTBA.
11.2. Koumponupawu opysicecmsa

HpyxectBoTto ce koHTponupa ot Pomna 3ems Xommuar AJl, xKoeTo KbM
31.03.2023 roauna mpurexana 86,61 % ot kanuTana.

13. Exosrorus

Bceuuku UHBCCTUIIMOHHU PCHICHUA MW pcajlr3aluaTa Ha IPOCKTUTE B
APYKECTBOTO Ca CT)O6p33€HI/I C BIIMAHUECTO M BBPXY OKOJIHATA Cp€aa, B CbOTBETCTBUC
C CKOJIOTHYHOTO 3aKOHOAAaTCJICTBO B bwar apus.

14. OTroBopHOCTH HA PHKOBOJACTBOTO

Crnopen OBJATapcKOTO 3aKOHOJATENICTBO, PHKOBOJACTBOTO CJE/ABAa /1a WU3TOTBS
(uHaHCOB OTYET 3a BCsiKa (PMHAHCOBA T'OAMHA, KOMTO Ja 1aBa BApHA M TOYHA [TPEICTaBa
3a HEroBoTO ()MHAHCOBO CBHCTOSHHE KbM Kpass Ha TOAMHATa, (PMHAHCOBOTO MY
MIPE/ICTAaBSHE U TAPUYHUTE MY ITOTOLIH.

PBHKOBOJCTBOTO MOTBBPKAABa, Y€ € IMpHJIaraiso MOCIEeI0BATEIHO aJleKBaTHU
CUETOBOJIHU MOJUTHKH MPH M3TOTBSHE Ha GuHaHcoBUs oTyeT KbM 30.09.2022rox. u e
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HaNpaBWIO PasyMHHU M NPEANA3IUBU NPELEHKH, MPEANOI0KEHUS U TPUOTU3UTECITHH
OLICHKHU.

P’LKOBOI[CTBOTO ChbIIO0 IOTBBPXKAaBa, Y€ CE€ € IMPUABPKAIO KbM HefICTBaHIHTe
CYCTOBOAHU CTaHAAPTH, KaATO (bI/IHaHCOBI/IH OTUCT € H3IrOTBCH Ha IPHHIOHUIIA Ha
HefICTBaHIOTO MIpCAIIpusTUcC.

PBHKOBOJACTBOTO HOCH OTTOBOPHOCT 3a NPAaBHJIHOTO BOJEHE HA CUETOBOJHUTE
perucTpu, 3a 1eaecbo0pasHOTO NPUA0OMBAHE HA AKTHBHUTE M 3 MPEANPUEMAHETO Ha
HEOOXOMMHUTE MEPKH 3a M305TBaHE M pa3KpHBaHE HA €BEHTYAIHHU 3JI0YNOTPeOU U
JpYyTU HEPETHOCTH.

LIBIJIUH  TIPOITBPTUC UWHBECT® AJICHULl wuma paspaboteHa
¢GbyHKIMOHMpama cucTeMa 3a (PUHAHCOBO yMpaBIEHHE W KOHTPOJ, BKIOYBAIIA
IOJUTUKHU U NPOLEAYPU C LN J1a Ce INOCTUTHE pa3yMHa YBEPEHOCT, ue LEeJIUTE Ha
JPY>KECTBOTO Ca MOCTUTHATH Ype3:

v’ ChOTBETCTBHE ChC 3aKOHOIATEIICTBOTO, BHTPEIIHUTE aKTOBE U JOTOBOPH;

v HaJeXIHOCT U BCEOOXBATHOCT HA (PMHAHCOBATA U ONepaTHBHATA HH(DOPMAIHS;
v MKOHOMHYHOCT, €()eKTUBHOCT ¥ €(PUKACHOCT Ha JCHHOCTHUTE;

v/ omnasBaHe Ha aKTUBHUTE U HHHOPMAIHUATA.

Pazpaborenara cucrema na , IIBJIZIMH ITPOITBPTUC MHBECT* AJICUIL]
rapaHTUpa MPaBHIHOTO UIACHTHU(PHUIIMPAHE HA PUCKOBETE, CBHP3aHU C JNEHHOCTTAa HA
IPYKECTBOTO M TojArnoMara e(eKTUBHOTO UM YIIpaBJIeHHE, o0e3ledyaBa aJeKBaTHOTO
(GyHKIIMOHMpAHE HA CUCTEMHTE 32 OTUETHOCT U pa3KpUBaHE HA WH(OPMALIUSL.

Cucrtemara 3a pa3kpuBaHe Ha WH(OpMAaNMs TapaHTUPa PAaBHOIIOCTABEHOCT Ha
ajipecaTuTe Ha HHPOpMAIUATA (ChAPYKHHIIH, 3aHHTEPECOBAHHU JIUIA, OOIIECTBECHOCT)
U HE M03BOJISIBA 3JI0YNOTpedU ¢ BbTpemHa uHpopmanus. M3n.aupexrop Ha ,,JIbJIJIH
[MPOITBPTUC UHBECT* AJICUL] rapantupa, 4e cucTemara 3a pa3KpHBaHE Ha
nH(popMalusg OCUrypsiBa ITbJIHA, HAaBPEMEHHa, BApHA U pa3dupaema HH(OpMaIus,
KOSITO JlaBa BB3MOXKHOCT 3a OOEKTMBHM M HMH(OPMUPAHU pELICHUs M OLEHKH.
JlpyxecTBOTO pa3kpuBa BbTpemrHaTa uHpopMmaius no wi. 7 ot Permament (EC) Ne
596/2014, Ha UHTEpPHET CTpaHMIIaTa Ha JPY>KECTBOTO
https://www.puldinproperties.com/, ceorBeTHO WWW.investor.bg.

LIBJIIMH TTPOITBPTUC MHBECT* AJICULl uma yTBBpAEHH BBTPEIIHU
IpaBWJIa 3a U3rOTBSIHE HA FOJIMIIHUTE U MEKIUHHUTE OTUYETH, Pe/la 3a pa3KpHBaHe Ha
uH(pOpMaIMg U CBOEBPEMEHHOTO OIMOBECTSIBAaHE Ha BCSKA CHILECTBEHA NMEPHOANYHA U
MHUUACHTHa UWHpOpMalusi OTHOCHO JIPY’KECTBOTO, HETOBOTO  YIPAaBIIEHUE,
KOPIOpPaTUBHUTE My pPBKOBOJACTBA, OIE€paTHUBHAaTa My JAEWHOCT, CTPYyKTypa Ha
COOCTBEHOCTTA.

15. Undopmannsi 0OTHOCHO 00LIIMTE €BPONEiCKU MPUOPUTETH IPU (DMHAHCOBOTO
OTUYUTAHC
Bbnpocu, cBbp3aHM ¢ KIuMMarTa:
CroTBeTcTBHE MEX 1y PMHAHCOBUTE OTUETH, U3TOTBEHH I10 O0IIaTa paMKa 3a
¢unancoBo oruntane MC®O, u HepuHaHCOBaTa HHPOPMAITHS.

LIIBJIINH  TIPOITBPTUC WHBECT* AJICULl pasriexnaa HeduHAHCOBATA
nH(popMaIus OTHOCHO KJIMMaTa B KOHTEKCTAa Ha TMOJIC3HUS KHUBOT HAa aKTHBUTE CH.
[IpenBun cnenudukata Ha APYKECTBOTO, HETOBUTE OCHOBHH aKTHUBH Ca 3€MH, KOUTO
Ce M3IMOJ3BaT 3a OTIJICKJAHE Ha 3€MEACNICKH KYJITYpPH, ChOTBETHO HMAT JIBJIbT
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€KCIIOATallUOHEH KamnaluTeT. B TO3M KOHTEKCT, OTIEYaThKbT BBPXY IpUpOJaTa OT
JEMHOCTTA Ha IPYKECTBOTO € MUHUMAJICH.

Oo0e3nenKka HA He(MHAHCOBH AKTHBH.

Onenkara Ha aktuBuTe Ha , JIBJIJIMH ITPOIITBPTUC MHBECT* AJJCHULI, ce
U3BBPIIBA €XKETOJHO OT CHEIHAIM3HPAHU W CEPTUDUIUPAHU JPYKECTBA, KOETO
rapaHTupa ajeKBaTHa ¥ OOEKTUBHA OIICHKA CIPSIMO MMa3apHUTE YCIOBUSI.

IIpoBH3MH, YCJIOBHH 32bJIKEHHUS M YCJIOBHH AKTUBH.
[Ipe3 Tekymus U NpeIxoIHUS IEPUO/I, HE Ca Bb3HUKHAIIA YCIIOBHU aKTHUBU HIIH
nacusu 3a Jlpy»kecTBOTO.

Cnopa3ymeHus 32 M3KYIIYBaHe HA €eHEPIrusl.
JpyXecTBOTO HE € CKJIIOUBAJIO JAOIOBOPH U CHOpPa3yMEHMs 3a U3KYIyBaHE Ha
eHeprusl.

IIpexu ¢puHaAHCOBH MOCIEINIHU OT PyCKaTa MHBA3Us B YKpaiHa:

IlpeacTraBsine HA BH3ACHCTBUATA HA PYCKATA HHBA3Us BbB (pUHAHCOBHTE

OTYETH.

3amounanus Ha 24.02.2022 r. BoeHeH KOHQUIUKT Mexay Pycus um YkpaiiHa u
HaJIO)KEHUTE BBB BpPb3Ka C HEr0 MKOHOMMYECKM CaHKUMU Ha Pyckara ®epepanus
OKa3BaT HEraTHBHO BJIMSHUE BbPXY LIEHATA HA EHEPTOHOCUTENINTE, KOUTO HA CBOM peJl
BIIMSAT BBPXY HKOHOMMYecKaTa cpena B bowirapus u  Espoma. JITBJIIVH
[MPOITBPTUC HMHBECT* AJICULl upombmxkaBa na (yHKIMOHHpPA CHOOpa3HO
oOuyaifHata cu JelHOCT, 0e3 na ObJe MOBIMSIHO MKOHOMHYECKH OT KOHQIIHKTA.
PpKOBOACTBOTO II€ MPOABIKM Ja HaONoAaBa MOTEHLMAIHOTO BB3JAEHCTBUE OT
KOH(DIIMKTa BBPXY APYKECTBOTO.

3ary0a Ha KOHTPOJ1, CbBMECTeH KOHTPOJI MJIH CIIOCOOHOCT 32 YINIPAKHSIBAHE

HA 3HAYMTEJIHO BJIHSTHHE.

ITpe3 mbpBo Tpumeceune Ha 2023 r., MmaxkopuTapeH akunonep Ha , JI'bJIJIH
I[MPOITBPTUC MHBECT* AIICULI e Pogna 3emst Xonaunar AJl, KoeTo KbM
31.03.2023 roauna mputexana 86.61 % ot kanurana.

IIpeycTaHOBEHH 1CHTHOCTH, HETEKYIIIH AKTHBH, IbP/KAHM 32 NPOAak0a.
[Ipe3 roguHara, KakTo U ciell Kpas Ha OTYETHUS Nepuojl, aKTUBUTE U On3HEC
OTHOILIEHUATA Ha JAPYKECTBOTO €a U3IPaJCHU CaMO Ha TEpUTOpUATa Ha beiarapusa. B
Ta3u Bpb3Ka APYKECTBOTO HE MOHACS TEKECT OT IPEKPATABAHE HA B3aMMOOTHOLIEHUS
¢ Pycus u benapyc.

O0e3neHKa HA He(DMHAHCOBY AKTHBH.
AKTHBHTE Ha JIPYKECTBOTO Ca 3€MH, YUATO [IEHA HE € MPSIKO WK KOCBEHO
CBBbp3aHa ¢ JOCTaBKaTa U MOTPEOIECHUETO HA €eHEPTOHOCUTEITH.

MaxkpouKoOHOMHYECKa cpela :

O0e31eHka HA HeMHAHCOBH AKTHBHM.

JpyxkecTBOTO MOXe na ObJe MOBIHSIHO OT IOBUIICHHE Ha JIMXBEHUTE
IPOLCHTH, 3aciAraiid KPpEAUTHUTE MYy €KCIIO3UIHWH, KaTO OLICHKATa Ha APYKECTBOTO €,
4e II1e OKaKe MUHUMAaJICH e()eKT BbpXY (UHAHCUTE MY.
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Joxoau HA HAETH JIMIIA.

Hoxoaute Ha ciyxurenure B ,,[IBJIIVH [TPOITBbPTUC MHBECT*“ AACHUL]
He ca 00BBp3aHU ¢ MHQIAIMOHHHUTE MPOIECH B IPYIKECTBOTO, Bb3HATPAKICHUATA CE
OTIpEACIIAT OT MPOo(eCHOHATN3MA U Ka4ecTBaTa Ha HACTUTE CITYKUTEIH.

DyHAHCOBU HHCTPYMEHTH.
JpyxecTBOTO chriacHo crenuuyHaTa cu ropuaudecka Gpopma, HaMa
MpaBHATa Bb3MOXHOCT, JIa U3BBPIIIBA CIEIKU C (HHAHCOBU MHCTPYMCHTH.

Bbnpocu, cBbp3aHu ¢ KJIUMaTa
Crpareruu, noka3arejau M 1eJH.

OCHOBHUSAT MpeAMET Ha JEWHOCT, KAKTO U ChIIBTCTBAIUTE JEHHOCTH Ha
JIPY>KECTBOTO, HE Ca CBbpP3aHU ChC 3aMbPCSIBAHE HA OKOJIHATA Cpelia U OTHACNISIHE Ha
MapHUKOBH Ta30Be, MOPAIN KOETO JAPYKECTBOTO HE MPEABUKIA KOHKPETHH JICUCTBHUS,
KOWTO J1a TMOBJIMSSAT BbPXY OKOJIHATA cpeja.

CollleCTBEHH Bb3/IeHCTBHS, PUCKOBE H_Bb3MOKHOCTH _H_CBBLP3aHOCT C
(MHAHCOBOTO OTUYMTAHE.

Knumarnunure mnpomenn Owxa wumanu 3Hadenue 3a L IIBJIJIMH
[TPOITBPTUC MHBECT* AJCHII, n0KOJAKOTO MOCIEAHOTO MPUTEKABA CIrPaJH.
[Ipensun daxra, ye HsAMa TakuBa, KbM MOMEHTa JIPY’KECTBOTO HE € MOBJIUSHO OT
JUPEKTHU, KAaKTO U OT UHJIUPEKTHU UKOHOMHUYECKH CTUMYJIM, LEJSAIIM IPOMEHUTE B
KJIIMara.

OnoBecTsaiBaHusi BbB Bpb3Ka ¢ 4WieH 8 ot PerjiaMeHTa 3a TAKCOHOMMUSITA.

Jpy>KeCTBOTO M3MOJ3Ba MOJU3IMIBIHUTEIN, KOUTO MPHUIAraT CHEeIHaIHu3UpaH
coryep 3a KOHBepTHpaHE Ha TOJUITHUTE CH (UHAHCOBH OTUETH B MAITUHHO YCTHM
dbopmar.

OO0xBaT HA JOKJIaABAaHEe H KAYeCTBO HA JaHHHUTE:

O0XBaT HA HE()MHAHCOBOTO OTYUTAHE HA EMHTEHTA.

HITBJIIVUH TTIPOITBPTUC MHBECT* AJICUL] pa3zkpuBa uHpopmManus 3a
KOHTpAareHTH ¢ KOUTO € B MKOHOMHUYECKH B3aMMOOTHOIIIEHHUS, IO CTENIEH MaKCUMaIHa
(uHaHCOBa MPO3PAYHOCT.

Hajne:kIHOCT HA IaHHWTE, U3I0JI3BAHM 32 He)MHAHCOBOTO OTYHMTAHE.

HIBJIIVH IMTPOITBPTUC MHBECT* AJAICULL e npeanpueno crpaTerus 3a
KOPEKTHO ¥ HaBPEMEHHO Pa3MpoCTpaHsBaHe Ha MHGOpMAIUs KbM 3aHHTEPECOBAHUTE
nuna. B Tasu Bpb3Ka, KakTo (UHAHCOBHUTE, Taka W HEPUHAHCOBUTE ITaHHU
pasnpocTpaHsBaHU OT JPY>KECTBOTO Ca MAaKCHMallHO TOYHH U OOEKTHUBHHU.
JlocToBepHOCTTa Ha Pa3mpOCTpPaHSBAHUTE JIaHHU C€ TPOBEpPsSIBA OT BBTPEUIHU U
BBHILIHU OJIUTOPH.
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